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Introduction: 

The financial policy paper has been prepared to describe the guiding principles for making financial decisions with respect to the activities of the partnership and for recording and reporting financial transactions entered into by the Secretariat in a transparent and objective manner. 

Summary

The paper sets out the objectives of the proposed policy based on the generally accepted financial and accounting principles taking into account the specific characteristics and needs of the Partnership Secretariat.  It gives the general accounting framework to be used for recording financial transactions and the Accounting Standards that will underpin the financial statements prepared for the Secretariat. 

It recommends that appropriations be made for main areas of activities and expenses be charged against these.  It sets out rules for authorising and approving grants for the Global Drug Facility managed by the Stop TB Partnership Secretariat, and recommends that forecasted statements be prepared regularly for financial tracking and monitoring progress of work in all major areas of work undertaken by the Secretariat.  

The financial policy proposed in the paper is in line with that of WHO.  In case of a potential difference in interpretation for dealing a financial decision/transaction, the proposed policy recommends that WHO will be consulted for a ruling and its advice will be followed.

The paper  also give the proforma  financial statements to be used in preparing annual financial reports. 

Decisions requested from the Coordinating Board


Adoption of the proposed Financial Policy.

Next steps and time frame

WHAT
WHO
WHEN
FOCAL POINT
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