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SUMMARY SHEET

Agenda Nr. 1.04/2
Subject
Financial Report 2003

For Information  FORMCHECKBOX 

For Discussion  FORMCHECKBOX 

For Decision  FORMCHECKBOX 


Introduction:

The financial report gives key financial statements for the year ended 2003, namely:

· Income and Expenditure Statement

· Cash Statement

Notes to the financial statements give brief explanation of key figures stated therein.  The financial statements gives comparative figures for 2002.



Summary: 

The Financial report for the year shows that the contribution received by the Partnership Secretariat during 2003 was US$ 21.6 million while the expenditure for the year was US$ 20.8 million.  The income was about 70% higher than the total contribution received in 2002, the expenditure exceeded the 2002 amount by over 90%.  Contributions in-kind, at US$ 700,000 were of the same level of magnitude as 2002.

Activities of the GDF increased more than three fold during the year, while those in other areas stayed roughly at the same level.

Two new donors, Norway and Japan, contributed for the first time to GDF.

Of the total income of US$ 21.6 million, about US$ 10 million was channelled through the Stop TB Partnership Trust Fund at the World Bank which became operational for the first time during 2003.

Novartis pledged a donation of 500,000 first-line treatment drugs valued at 

US$ 7 million.  These will be provided over a period of five years from 2004 to 2008.


Decisions requested from the Coordinating Board

Endorsement of the annual financial report by the Coordinating Board.



Next steps and time frame:



WHAT
WHO
WHEN
FOCAL POINT

Stop TB Co-ordinating Board Meeting, New Delhi 22 – 23 March 2004
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